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1972 

Salesian ee $142,379,712 
EARNINGS FOR THE YEAR 

Including extraordinary items.......2.........05. 5,654,370 

Betore extraordinary) NEM Ss.sse.c17c0en rene 3,486,645 
WORKINGRCAP ITAL See nc eter eee 34,136,083 
EIXEDPASSETS i neta. ee cheers 14,425,869 
LONG-TERM: DEBI ix. 2. nee eee eee 24,621,662 
SHAREHOLDERS: EQUITY ye cree een eee 24,517,691 
Total ‘Assets .occ1sc: Secasts. ou ee 80,899,859 


DIVIDENDS PAID 
Preference shareholders...:.c.:1.. 06sec 589,725 
Common sharenolders see — 


EARNINGS PER SHARE (see note) 
Including: extraordinary; ilentSu.. wens ee 2.16 
Before extraordinary items.....see ee 1.28 


DIVIDENDS PAID PER COMMON SHARE ..... — 


Equity per share (COMBINED COMMON 


AND THIRD PREFERENCE SHARES)22.=. 7.81 
NUMBER’ OF BRANGHES 2.30 ee 196 
Note: 


1971 


(as restated) 


$123,814,17¢ 


11977580 
861,120 


23,391,913 
13,175,725 
17,194,685 
20,023,029 


12,921,270 


12 


For calculation of earnings per share please refer to Note 9 of the Consolidated 


Financial Statements. 
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A ACKLANDS LIMITED and subsidiary companies 


We have great pleasure in presenting on 
behalf of your board of directors the results of 
Acklands’ operations for the fiscal year ended 
November 30, 1972. 

Your company continued in 1972 to expand 
its share of the Canadian wholesale distribution 
market and to improve its earnings performance. 
It is worth noting that profits exceeded manage- 
ment’s earlier estimate well beyond expecta- 
tions. 

The substantial increases in sales and earn- 
ings were generated entirely from within the com- 
pany’s own operations as no new corporate 
acquisitions were made during the year under 
review. Growth was achieved both through 
improved performance of existing branches and 
the added business volume produced by newly 
created outlets. The directors are pleased to 
report that your company’s pre-tax profit margin 
on sales rose from 1.6% in 
IDT OFA ove: for the year 
under review, the highest in 
the company’s history. These 
favourable results are the at- 
tributable to improved gross 
margins and the continued 
tight expense control exercised at all levels of 
operations. 


Report to 
Shareholders 


Financial 


Consolidated net income for the year ended 
November 30, 1972 after income taxes and 
minority shareholders’ interest, amounted to 
$3,486,645, against $861,120 (as restated) in the 
preceding year. Earnings per share, excluding 
extraordinary gains were $1.28 compared to 22¢ 
(as restated) in 1971. This highly satisfactory pro- 
fit performance was achieved on sales of 
$142,379,712, compared to $123,811,117 a year 
earlier. Overall volume of sales increased by 
close to $20 million or 15%. Working capital 
at the end of 1972 fiscal year was $34,136,083, 
$10,738,110 more than in 1971. 
vestment in inventory, as compared to 1971, 
ose. 42%, with the increase being directly 
related. to the need of serving the expanding 
e entertainment and leisure oriented mar- 
kets. 

In October 1972 management obtained the 
| approval of share and bond holders for the con- 
version of $10 million of Acklands’ current debt 
into long term bank loans. These loans carry an 


interest charge of 1%4% above the prime lending ~ 
rate, and are repayable over a period of seven 
years. 

During 1972 the company purchased for can- 
cellation first and second preference shares in 
the amount of $569,983. 

Shareholders will have noticed that some of 
the 1971 figures have been restated. This was 
done to retroactively reflect the effect of certain 
tax reassessments received during last year. Full 
details in this respect are contained in item 4 
of the Notes to Consolidated Financial State- 
ments. 

To simplify Acklands’ share structure the 
directors called for the redemption on February 
28, 1973 of the company’s first preference 
shares. These shares have been redeemed at 
par value of $25.00 each, plus a redemption pre- 
mium of $1.25 per share. The last and final quar- 
terly dividend on the first preference shares was 
paid on February 28, 1973. 

Acklands’ series A, 6% cumulative, convertible 
and redeemable second preference shares have 
been advanced to the position of first preference. 
Your directors have decided that dividends on 
these shares henceforth be paid on a quarterly 
instead of semi-annual basis. Accordingly the 
quarterly dividend of 24¢ per share on this class 
of shares was paid on February 28, 1973. 

Under the by-law governing the company’s 
third preference shares, these are convertible 
into common shares on a formula related to pro- 
fits. As Acklands’ earnings for the year 1972 
satisfy the requirements set out in the by-law, 
all 867,285 third preference shares outstanding 
as of November 30, 1972 are being converted 
into Ackland’s common shares without par value. 

As a result of these measures your company’s 
capital stock will now be represented by only 
two classes of shares, namely common shares 
and first preference shares. 


Dividends 


During the year under review your company 
cleared all arrears and resumed regular pay- 
ments of dividends on its second preference 
shares. In view of improved 1972 earnings and 
the encouraging prospects for the current fiscal 
year, your directors recently decided to resume 
payments of quarterly dividends on Acklands’ 
common shares. The first payment to share- 
decile of record May 18, 1973, is due May 31, 


Corporate Policy 


While the main thrust of management activity 
in 1972 was directed towards an expansion from 
within and improving profitability, a great deal 
of thought and effort was devoted to defining 
and developing an acquisition policy for the 
company. To this end the new position of a vice- 
president in charge of mergers and acquisitions 
was formed and entrusted to a consultant highly 
qualified for the job. A number of possibilities 
and opportunities have been explored, with a 
view towards obtaining higher returns on 
invested capital. 


New Developments 


Early in the current fiscal year Acklands 
acquired for cash two automotive wholesale 
companies, Regent Automotive Products and 
Britannia Automotive Products, both operating 
as warehouse distributors in the Toronto and 
southern Ontario areas. These companies are 
profitable and no change in their manage- 
ment is anticipated. With most of Acklands’ busi- 
ness originating in western Canada these 
acquisitions are aimed at increasing Acklands 
penetration in Ontario. Also this year, your com- 
pany acquired for cash Kagan Muffler Installa- 
tions Limited which operates five installation 
depots in Edmonton, Alberta. Although relatively 
small, the acquisition of Kagan is significant 
insofar as it marks Acklands’ entry into the 
field of retail automotive service. 


As reported earlier your company is consider- 
ing entry into the CATV industry. In manage- 
ment’s view this is an area of business that holds 
great promise of growth and profitability. Some 
of your directors have for a number of years held 
control of seven cable TV systems in western 
Canada, which they were recently willing to sell 
to Acklands. After thorough examination of the 
proposed purchase as well as after discussions 
with the Canadian Radio and Television Com- 
mission and the Department of National 
Revenue, a decision on this project was post- 
poned. However, bearing in mind that Acklands 
is a corporate citizen in many areas in western 
Canada where new licences will. be granted in 
the near future and that members of its board 
have considerable experience in this field, your 
management feels that it should pursue its 
endeavours to enter the CATV industry. 


Outlook 


With the prospects of a continuing strong 
Canadian economy the outlook for the wholesale 
distribution industry is one of sustained growth 
and higher earnings. Intensified exploration and 
development activities in the far north, large 
amounts of cash flowing into the we " 
vinces from capacity wheat sa os anchh 
well-head prices for oil and\ga mpgint 
good year for the business secte 
Acklands’ automotive and induStria 
A steady trend towards a shorter:work, Wee 
augurs well for the distributors of leisure=oriehted ~~ 
products serving outdoor activikes ewe! + 
home entertainment and hobbiessg¥Our Com? = 
pany, aS a major merchandiser e din proxae 
viding goods and services to.lGiauistpfang to oy we 
the consumer, is well placed to erotrtne 
anticipated growth in the Canadian economy. 


Acknowledgements 


It is with sorrow and regret that we have to 
advise you of the death of Jonn Dawson, a former 
vice-president and director of the company. 
Mr. Dawson has served Acklands for a number 
of years and will be missed by the many friends 
he had among the company’s staff and em- 
ployees. 

The board of directors is most appreciative 
of the continued support and confidence shown 
by Acklands’ shareholders. The directors also 
wish to express their gratitude to the company’s 
employees at all levels of responsibility for their 
loyalty and efforts which have contributed greatly 
to the company’s success. 


On behalf of the board, 
Ayn [rern, 


Winnipeg, Manitoba 
March 14, 1973 


Leonard Wolinsky 


Chairman 


Hyman Bessin 
President 
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Operations 


From an operational point of view Acklands 
is divided into six provincial areas. Within each 
area sales are organized into divisions, based 
on product lines. These are: 

Automotive and Industrial 

Home Entertainment and Electronics 
Leisure Products 

Steel 

Mercantile Hardware (now discontinued) 


These five divisions produced approximately 


99% of the company’s revenues. Mackie Data, 
Westward Investments and Acklands Leasehold 
Properties are grouped for administrative pur- 
poses into a separate Corporate Services 
division. 


Automotive and Industrial 

This has been historically the most active divi- 
sion of your company, with automotive and in- 
dustrial sales providing 50.9% of Acklands’ 1972 
revenue. Keenly aware of new or increasing busi- 
ness opportunities, the company established 
q uring the last year additional automotive and 
\tndustrial branches in twelve locations across 
Genada bringing the number to 160. 


iS division distributes a wide range of 
motive and industrial parts and supplies to 
Ss, government agencies, institutions and 
' end users. Product lines are continually updated 
following or anticipating demand in particular 
areas of industrial development. Acklands con- 
tinues to be one of Canada’s largest distributors 
of hand tools. Sold mostly under proprietary 
labels, these tools have established an excellent 
reputation in Canada. 

Compared to 1971, business volume of the 
automotive and industrial division as a whole, 
increased by approximately 11%. Western 
Warehouse Distributors, an operation within this 
division showed a 21% improvement in sales 
as the result of an intensified effort to bring new 
independent jobbers into its Jobber Associate 
program. 

The recent acquisition of Regent Automotive 
Products and Britannia Automotive Products has 
enabled the company to extend its Jobber 
Associate program into the province of Ontario. 

Within the division, though not directly related 
to the provincial structure, are three other organi- 
zations operating in the field of automotive and 


industrial parts and supplies. These are Peerless 
International, your company’s U.S. subsidiary 
which has established a foothold in the vast 
American hand tool market. From a slow start, 
sales in 1972 have increased by 61.6% com- 
pared to the previous year. This relatively small 
company is now operating o reak-ev 
basis with expectations of further alae 
sion and a modest profit in 1973. _ 4 

Western Automotive Rebuilders i atoon 
is a major industrial operation within the Ack- 
lands organization. It is engaged in th 
manufacture of automobile eng - 
clutches and other sub-assembli 
of severe price competition, s rofits 
W.A:R. in 1972 did not show com- 
pared to the previous year. However, the situa- 
tion has now improved and the outlook for this 
operation is favorable. 

Westward Distributors is Acklands’ import 
organization. It specializes primarily in the 
importation of hand tools, air tools and related 
industrial products. Merchandise manufactured 
to the company’s specifications in various 
countries throughout the world, is imported by 
Westward Distributors for sale in Canada and 
the U.S. In addition to distributing through 
Acklands’ own branches, it sells directly to out- 
side wholesalers, independent jobbers and mass 
merchandisers. Compared to 1971 sales of this 
profitable operation have increased by 33%. 

The automotive and industrial division con- 
tinues to offer the best potential of growth in sales 
and earnings within the Acklands merchandizing 
organization. The improvement for the next few 
years is expected to come from the steadily 
increasing number of new Car registrations and 
at the same time, from the tendency of owners 
to keep their old cars in good condition and for 
longer periods, thus postponing the purchase 
of higher priced and less efficient new models. 
Governmental controls and regulations regard- 
ing auto safety and pollution will contribute 
to this increased demand forecast for replace- 
ment auto parts. Acklands’ entry into the retail 
automotive eS should also contribute to the 


See nAproved performance of this divi- 
sion. As t Ube’ al sector, the expected 
levél ‘of ac ‘imythe manufacturing and 

BS- i Canada augurs well for 


Electronics and Home Entertainment 

This division, engaged in the distribution of 
name brand television sets, radios, tape- 
recorders, records and pre-recorded tapes, TV 
replacement parts, and industrial electronic 
components, represented 20% of Acklands 1972 
business volume. Strong sales of home entertain- 
ment products, including the new quadrophonic 
sound equipment, as well as the unprece- 
dented demand for color television sets con- 
tributed to a very successful year for the 
division. TO accommodate the increased inven- 
tories required to meet this demand, facilities 
in western Canada were expanded substantially 
in 1972 with further expansion planned for this 
year. 


Economic forecasts indicate that consumer 
demand for home entertainment products will 
continue unabated this year. 


Leisure Products 


An important contributor to Acklands’ sales 
and profits, this division markets a wide range 
of products oriented toward outdoor and leisure 
activities. Major items include brand name out- 
board and inboard motors, boats, motorcycles, 
snowmobiles, bicycles and lawn care and gar- 
den equipment. 

Sales in 1972 increased 43.9% with a corres- 
ponding rise in profits. 

With the continuing trend toward more leisure 
time activities and a strong demand for the high 
quality equipment marketed by this division, the 
outlook is. for further Pnpieven ents in sales and 
earnings. — 


Steel 


The 1972 results of operations of the steel divi- 
sion were disappointing. A decline in gross profit 
margins, combined with rising costs, prompted 
management earlier this year to close the 
Edmonton warehouse. The inventory has been 
sold and the warehouse facility now serves the 
leisure products division in northern Alberta. 

In Ontario, where the division operates under 
the name of Steel Distributors Ltd., severe com- 
petition reduced gross profit margins. Steps 


tored ona ee -to- oh basis. 


The 1972 increase in seg 
amounted to 3.3% and volume re 
of Acklands’ revenues. 


Mercantile Hardware 


Following its policy of reducing investments 
in product areas of low profitability, Acklands 
continued in 1972 its withdrawal from the mer- 
cantile hardware business. After discontinuing 
operations in the prairie provinces and in north- 
ern Ontario, the company closed its last Thrifty 
Value warehouse in Vancouver in 1972. 


Corporate Division 


Although combined sales of the three opera- 
tions comprising this division represent only 
0.8% of Acklands’ total business volume, they 
nevertheless play an important part in the Ack- 
lands organization. 

The Mackie Data Centre in Winnipeg is a ser- 
vice facility equipped with a large-capacity, Bur- 
roughs 3500 computer. Mackie not only serves: 
the Acklands organization but provides cust 
data processing and systems consulting f 
some fifty outside accounts. Concentrating” te 
efforts on cable television, credit union and sales 
finance Companies, Mackie has made exc 
progress in the marketing of its data processi 
packages across Canada. The data centre has 
a substantial backlog of work and the outl 
for the current fiscal year is encouraging. 

Acklands Leasehold Properties owns or man- 
ages approximately 300 properties in Canada. 
Most of these are occupied by the company for 
its own operations, with the remainder leased 
to outside tenants. A full service property-man- 
agement organization, this company also hand- 
les new construction projects for Acklands. 

The third organization in this division is West- 
ward Investments Ltd., a wholly-owned sales and 
lease finance company. It facilitates sales or 
long term leasing of equipment items marketed 
by Acklands. It also provides long term financing 
for the company’s associated jobbers. Westward 
Investments has a portfolio representing a value 
of approximately $1.5 million. 
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Analysis of Sales by Division Analysis of Sales by Province 
$ MILLION 


AUTOMOTIVE 1S 
& INDUSTRIAL “ LEISURE produc 


PARTS AND SUPPLIES “\ 41.4% 
59.8% 


1972 


Total Sales 142,379,712 
(including 409,893 in the U.S.A.) 


AUTOMOTIVE 
& INDUSTRIAL 
PARTS AND SUPPLIES 


63.0% 


1971 


Total Sales 123,811,177 


AUTOMOTIVE 
& INDUSTRIAL é 
PARTS AND SUPPLIES 


59.6% 


1970 


Total Sales 129,362,581 


LEISURE 
ge ue 


Precision crankshaft grinding at Western Automotive Rebuilders 


TaN ACKLANDS LIMITED and subsidiary companies 


(Incorporated under the laws of Manitoba) 


Consolidated Balance Sheet 


November 30, 1972 


(with comparative figures at November 30, 1977) 


ASSETS 1971 
Current Assets 
Op EN erie een A MR MMT, 0c ACoA AL RC: RMU LENE fe 8 roe Soepeandtiee $° SAGIC76 = 
ACCOUNTS (RECEIVE ee a xe ct tie oor cee eet See ee MN oo ere ee ce 20,640,301 
Inventories, at the lower of cost and net realizable ValUC...........cc cece cee eeceeeeeen ees 34,516,538 
Prepaich OxPOTISSS aa ieleers bs ane nu tinue docermac cio Sa orn SOM ea a ee ee 66,079 
58,394,890 
Other Assets 
Investment: ine507o.<0wned Company “(mote i) crceasc buen e eee arene cere ere ree 455,719 
Cash. for. first soreference share: OUREN ASC mu..cuncer scene tate oe eee ee eee 50,000 
Mortgages and lien notes receivable and other investments, at Cost... 844 936 
1,350,655 
Fixed Assets (note 2) 
Land, buildings, equipment and leasehold improvements, at COSt........ccee 24,198,441 
Less accumulated *depreciaviOm) 1... nese uct ee 11,022,716 
13, ie 2s 


$ 72,921,270 


Approved by the Board 
Nathan Starr, Director 


George Forzley, Director 


LIABILITIES 


Current Liabilities 


EG GIG HEL ESC aR ec 
Accounts payable and accrued liabilities 
Income and other taxes payable (note 4) 
Principal due within one year on long-term debt 


iA 


SHAREHOLDERS’ EQUITY 


Rem MRE At CG ANCE ss vs svat cavan'svasnucensh canvas adusaelbbeabuablt bs thbetoanturbvenenseer deb: 
Contributed Surplus ......0..00000000000000.0... eae Mire ae A. © Pe hc ot cel ee RR ey A 
CEG nS Tn 1G toe 0 Se ie eee eee eee eee 


Contingent Liabilities and Commitments (note 7) 


Long-Term Leases (note 8) 


tor 


$ 11,200,000 
18,474,246 
4,324,718 
O97,903 
34,996,917 
17,194,685 
396,769 
309,870 


17,135,343 
323,102 
2,564,584 
20,023,029 

$ 72,921,270 


AUDITORS’ REPORT 


To the Shareholders of 
Acklands Limited 

We have examined the con- 
solidated balance sheet of Acklands 
Limited and subsidiary companies as 
at November 30, 1972 and the con- 
solidated statements of income, 


retained earnings, contributed sur- 
plus and source and application of 
funds for the year then ended. Our 
examination included a general 
review of the accounting procedures 
and such tests of accounting records 
and other supporting evidence as we 
considered necessary in the circum- 
stances. 

In our opinion these consolidated 
financial statements present fairly the 
financial position of the companies as 


at November 30, 1972 and the results 
of their operations and the source and 
application of their funds for the year 
then ended, in accordance with 
generally accepted accounting prin- 
ciples applied on a basis consistent 
with that of the preceding year. 


ph i tgl fi ieesn Gs 


Winnipeg, Canada 


February 10, 1973 Chartered Accountants 
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Van ACKLANDS LIMITED and subsidiary companies 


Consolidated statement of income 


Year ended November 30, 1972 


(with comparative figures for 19717) 


1971 
(as restated 
Note 4) 
SAIS S Tae re em cette oe sss coca yauleadvsnec ae declesoy Make lve Somer ete OnE $123,811,177 
Cost of sales, selling and administrative expenses before the following.................. 117,304,108 © 
6,507,069 
Deduct 
DE OTS Cl atl One eet ee eoriic wines. viesaunaresueu aetna eeeseeseecsea eaecuees et uae Oeeee NO Rn ean eRe ene nae 1,050,969 
Interest “On mlONG=NeliyeGe Dt x ..25 cc ttsns keceses dashece denges cae tate cc tasea cate co eee eee ee 1,395116 
OUMSL IMLENS Sleeper eee a chee vc ced <tciucsvcsicst oatdauatate dais ese sseiuceae teu see iiaee s LASER TE St ane 1,749,228 
Remunerations.of directors. and. senior OffiCers .....ceesserastee cts. acorns tee eee 497,158 
Gains oneSalesolsixedsaSsets.:..u.cmeenrccsnc hess serene ne ee ee (260,357) 
4,432,116 
Income before income taxes, minority interest and extraordinary item..............00.... 2,074,953 
Income taxes (note 4) 
CUNFETIES ick Ferenn Alpe eR nr nce ct Oe oo ncaa seaen tute cr ee ne 1,071,005 
B= A (=18 f=. 0 Peeper. Ao wana th BORO Rene eon ROME RRA RCT FRG Read Nat Oat Sy GON Sor uh ne 126,127 
11975132 
Income before minority interest and extraordinary it€M ..............cc.cceceeesssseeeseseeeeeeneees 877,821 
interest, of minority sharenolderss .csc...c.uccessspnorseeecceeeererec eee eee eae eee eee 16,701 
Income:.before<extraordimanys Item tect hee, enereeees eee a ee ce rere ee ener ene 861,120 
Income tax reduction realized on the application of prior years’ losses.................. 336,470 © 
Net income’ for: the “year. 2.5 cigs een hatin ces ees a ee $ 1,197,590 
Earnings per share (note 9) 
Income: before: extraordinary ateim an. pee ee ee ret itt G22 
Net imCOmes fore thes VGane suse cacicck. Ge gocus atone aoe a AT Ea see a ee 30 
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Consolidated statement of retained earnings 


Year ended November 30, 1972 
(with comparative figures for 1971) 


1971 
Balance at beginning of year 
To 8 SELENITE Ce $ 4,491,330 
Meer oM ICONIC taXeS (OL <4). 25 jscvsiusseds yevadchcetstheaveswes. soveasenne -tanmeteseepratete -auseon- 46h: __(3,070,432) 
on TESNIES SYS. ce ececaanchon ll Se a a oe eR ne et ve ar a 1,420,898 
IE OCB COIMED AY OA 101.595 cc vautladicussadpveeus sede t0dveranevdeecdsaisornanisoncodmanbuleehoon basic 1,197,590 
2,618,488 
Dividends on aS 
RN 5 CINCOM NOSE tia. can 5 ssieotat oh Secec don ishnulanivanaetaoaimgaseatias nude ols aan 53,904 
Second preference shares 
8 WEEE Tc onsocec. dsbric lc Sante eee ee eo 2 ee a Ee 
Wt em foe. 5, Scehivs fous, sasseabevnciiave udicand cadtaacisecoas ee Ae 1 
25 53,904 
OL UR) LECTIN) (CC 0 | $ 2,564,584 
Consolidated statement 
of contributed surplus 
Year ended November 30, 1972 
(with comparative figures for 1971) 1971 
clam CellC CMAN ING) OF) VCaAN su ceisni fi bn Sted ea ens dav eset cave gawedhy soles woacesaedatsosudadla ccig@nuresatdupesvandes $ 8,029 
Discount on purchase and cancellation of first preference Shares ..............:cceee 23,165 
Discount on purchase and cancellation of second preference shares..............068 291,908 
BSULCINC Ot BOIL EVO ooo cine oso acs inst pas snecsoutene csvaunvesamurtnicnsttinbestivancdie aM Sm #323402 
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Tan ACKLANDS LIMITED and subsidiary companies 


Consolidated statement 
of source and application of funds 
Year ended November 30, 1972 
(with comparative figures for 1971) 
1971 


Source of funds 


Neti income:tor the: Oats casas. is cacsiaencby sts ghee cst tea eee en eee D.« 1187580 
Items not involving current funds | 
Depreciation sat ck ie osecscvtuer suave eavendoestiach ae anaes een 1,050,969 
Gain on, Sale. of fixed, aSSetS.-sc.c.ccl strstr Oe eee (260,357) 
Deferred AneOme Taxes ios. fbi citesices etayydeteeeeaenee ae ee 126, V2y 
increase ‘inrequily ine#50%. Owned: COMPANY c.:.c2s.cacere seen oe oee eee eee eee (1315912) 
1,982,417 
Proceeds’ trom: sale vol fixed assets 2 ..5; cscs ermsee perce een oe ee ee 1,448,118 
Reduction of mortgages receivable and other assets..............cccccecccseeeecenteeeeeeeeees 
; 25,100 
INCTeases InplONG Sh Ge DUE circa. cise cctece vadeve tease te toes ee NeRr aie  e oe e 
(6) 19 (21 mM een Oona ee RE SA Ta NP cr Rte Mahe Ani CoB icolcans Anco stativencncaset 800 
3,457,105 
Application of funds 
AOGITIONS TOTEI KOC EASS CES aan cess sete sores Cohice Sec ee eee oe ea 1,342,807. 
Reduction <of TOmo-enim debts. 282% .cersmseret cette sae cen tee deasectacne ore ae eit oc ane ene re 972,954 
BT ile (ovale Penne eee: el ee ee ne Mn eae RE eee Cerne cea sot Medic atvoodbubs sceles 53,904 
Purchase’ of minonty: interest in subsidiary -CompaniCS 2.1... eo ara eee 7,764 
Purchasexof, tirst*preterence Shares wc... kewaeecuter ic hina ents eaten cae eee ee ee 104,760 
Purchase of second preference’ sharese.c. cc.7... ccteenureee cence a eee 512,092 
Increase in mortgages receivable and other ASSets ..........cccccccsceeeeceeeeeeeseeennaeeeesees 22 |, Soe 
3,216,208 
Increase. in: workingccapital «...cc.cu0. cease a ee 240,874 
Working capital at beginning of year 
AS* PIeVIOUSIY Sr CD ONTEE Recor tec. olencceet or conein Mei een ee oo ok COC TEE ee ee peer: 
Prior yeatsaincome stakes s( Mote: 4) c.ci9.7. es, asa tacec: nascar ect one eRe eee __ (3,070,432) 
AS TOSTALSC ert ocen scatter ee 55 ta asnli oi niatlndantcs Ute © ARE a sg SG ce _ 23,157,099 
Working’ capital: at’ end of ‘year si: i25:0:5. 22s 9. oes acne eee eo ae nee ee $ 23,397,973 


A 


Notes to consolidated financial statements 


Year ended November 30, 1972 


1. BASIS OF CONSOLIDATION 

The consolidated financial statements include the accounts of all subsidiary companies, all of which are wholly-owned with the exception of 
minority interest in preferred shares of two subsidiaries and a small minority interest in common shares of one subsidiary. 

It is the company’s practice to include in income its equity in net earnings of companies 50% owned and reflecting the investment in such 
companies at the value of their underlying net tangible assets. 


2. FIXED ASSETS 
\ 1972 1971 
Accumulated 

Cost depreciation Net SaLANAY oy 
aI tease cuy ai.atns sur gmemsion> guoseindncie mace cceve seashuavsnssvcsimesoastecees $ 2,241,842 $ 2,241,842 $ 2,269,176 
a sae ee ant ate a em a eee oe a 13,102,820 $ 4,082,959 9,019,861 7,622,222 
MM eb acs ancn nse teaae Sov Soy dodup sidhdvesnen uh av docnssentananchéosissvan cove: 7,984,706 5,464,163 2,520,543 2,413,716 
ere OV EM ISINS «0... sev ces-vedeccéccesesccecs socccccscsecdesccccoedseleclbecesieceecclesescnsacc, __ 1,003,881 360,258 643,623 870,611 


$24,333,249 $ 9,907,380 $14,425,869 $13,175,725 


/ Depreciation has been recorded on a basis to amortize the cost of fixed assets over their estimated useful life. 
The depreciation rates are substantially as follows 


SOLU IIS Unbelyeacd ac ee, UtesLep e  e  ee  e  eeee 2% straight-line 

Sate ma AN CHIMOL MEIN: QUTOMIOUV Cc. tapas san cssjecssuidvns oacunsincenranhesynensrawiasoonres ass scbelueeddeveéeteewescetescEcoseecisccsc. 10% straight-line 

Sam tt ELLE TA IVE lente seo NP grass code co eevaG a thes, coded erchine ale leactecag hare Mossi oss he 30% diminishing balance 

eee OMI IOVOVE HONS. oot ssisaceetoun cok toatcayesscdcecea pacdwcemraoteeacipece oben tsi scceestuae Over the unexpired terms of the leases 
3. BANK ADVANCES 


Bank advances are secured by the assignment of accounts receivable, a first floating charge on inventories and a junior floating charge 
on other assets. 


4. INCOME TAXES 

(a) The company and certain of its subsidiaries received income tax re-assessments for the 1967 taxation year. The Department of National Revenue 
proposes to re-assess the companies for additional income taxes for the years 1968 to 1971 inclusive. Full provision has been made for these 
taxes payable, including accrued interest up to November 30, 1972. Retained earnings at the beginning of the year and the 1971 figures have 
been restated to retroactively reflect income taxes payable. These re-assessments relate, in the main, to inter company charges. In some of the 
companies these re-assessments have the effect of increasing the 1971 reported loss carry forwards by $4,360,950. 

(b) Certain companies charge earnings with income taxes currently payable and also with income taxes deferred ($79,315 in 1972 and $126,127 
in 1971) by claiming capital cost allowances in excess of depreciation recorded in the accounts. The accumulated amount of their income 
taxes so deferred is reflected in the balance sheet as ‘Deferred income taxes. 

(c) In other companies and after giving effect to the matters referred to in paragraph (a) losses of $4,260,905 remain deductible in determining 
income taxes payable in future years as follows 


Year of loss Amount of loss Date of expiry 
1968 $ 241,787 USK 
1969 678,075 1974 
1970 2,863,121 1975 
1971 450,575 1976 
1972 27,347 iSYCTE 

$ 4,260,905 


(d) At November 30, 1972 undepreciated capital cost of depreciable fixed assets exceeds net book value by $1,752,032. 
(e) The income tax effect of the matters referred to in paragraphs (c) and (d) has not been recognized in the accounts. 
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A ACKLANDS LIMITED and subsidiary companies 


5. LONG-TERM DEBT 


1972 1974 
Acklands Limited 
Term bank loans payable $1,428,570 per annum plus interest at 1%4% over prime bank rates (see note 3) $ 10,000,000 
7%% First Mortgage Bonds, Series A, maturing August 15, 1986, payable $200,000 February 15 and 
August 15 “annually to” 1986.25. <..c 22k eee a ee ene ae en oc, ee 5,600,000 $ 6,000,000 
7¥%2% Unsecured Convertible Debentures Series A, maturing June 15, 1988 having a sinking fund requirement of 
$500, 000sper annum icommencing ii 1973 scree eons eet ete eee eee 9,472,000 9,900,000 
Non-interest bearing, note, ‘payable: January 3, 197Gac,..cccsenecers ses eebetert ype terceaca secre naa e eens onan te vee 100,000 200,000 
Subsidiaries 
F%. Sinking: FuNA Deb errber es see eee cess eos revo oer aaa 197,000 
6% to 10%% Mortgages and agreements payable in monthly instalMents .............: ccc eter rneees 2,023,546 1,895,638 
27,195,546 18,192,638 
Less: principal included Jinecurrent Iai Say. sacc.eccsaetins rercnce aces camer merce eee nee eee a eee ___ 2,573,884 aby 997,953 
$ 24,621,662 $ 17,194,685 
Principal due within each of the next five years is as follows 
HS) ope eae te cern oro scrim Pein to rapsernen ako edudbric gun coaic $ 2,573,884 
TOT 4 adhe easily dactasahs Cin generate aa de Ate Ce ee aay 2,484,165 
RCV Ae aan Bean eh ete te aia obs c eh oton Ge eatanaat yRiact eaauuonanaasocs 2,464,765 
TOMO acerca nes cata cane setae toe COE ee CRO ER acre 2,459,231 
AS WAI Faves ote kx sonmmcnc coast as sane tdcute he eoates isa eer ea coade cutee oc 2,469,684 
6. CAPITAL STOCK 
(a) Authorized and issued 
Authorized a Issued 
Shares moun Shares Amount 
6% Cumulative non-voting first preference shares, par value $25.00 each 
redeemable at: 926125 "CaChiis auseies stor cuccesreecnere seo aaeetr dram tar ences aeMe nena aenee 30,819 § 770,475 30,819 $ 770,475 
ess purchased fomcance lation  GlUninG MNGMV.Ca leamereancceretcnr erent treet: 3,062 76,550 3,062 76,550 
MMs CLE-C2S Pf ESE 6935925 
Non-voting second preference shares issuable in series, 
par Valle -SIG/00 ache tia en teceacactcnrasecacdeens oes eanaraseioosaecaasae mene eee neces 910,717 14,571,472 
Series A — 6% cumulative, convertible and redeemable at $17 each... 323,267 Dp MZ 2UZ SIS: 5,164,368 
Hessepunchased ston cancel atlonmauninGmtiies V.ca lean: snr ecteeee se nee eee eerste: 39,033 624,528 39,033 624,528 
284 234 4,547,744 283,740 4,539,840 
Third preference shares, convertible, non-participating, voting, 
HatiwallkecS5 Gach aka eee mentees aa ec: Age ene ccee cer cee yeti nel ater 867,285 4,336,425 867,285 4,336,425 
Commoneshanes Withoutap ale VallUeiean ascents tee mcemeccessnrt eee eecenercr eenestne ines renter 2,989,955 1,601,984 6,864,075 
$ 16,434,265 


(b) First preference shares 


On January 17, 1973 the company called for redemption as of February 28, 1973 all outstanding 6% cumulative, non-voting first preference 


shares at a redemption price of $26.25 per share plus accrued dividends to that date. 
(c) Third preference shares 


867,285 Third preference shares are to be converted into 867,285 common shares, in accordance with the conversion rights attached 
thereto, thereby decreasing the issued and authorized third preference share capital by $4,336,425 and increasing the authorized and issued — 


common share capital by a like amount. 
(d) Common shares reserved for issue 


Expiry date 
June 14, 1978 


Upon conversion of 742% Unsecured Convertible Debentures Series A 


On exercise of share purchase warrants issued with 734% First Mortgage 
Bonds Series A 


September 1, 1978 
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Number of 
common 
shares 
reserved 


663,040 


45,000 
708,040 


7. CONTINGENT LIABILITIES AND COMMITMENTS 

a) Conditional sales agreements assigned with recourse and other guarantees total $1,562,378. 

b) Outstanding bank letters of credit and bankers acceptances amount to $778,483. 

Cc) Leases on certain properties which have been assigned to new occupants have been guaranteed. 

d) There are common share purchase warrants of Acklands (Quebec) Ltd. outstanding which entitle the holders to purchase 8,000 common 
shares of Acklands (Quebec) Ltd. at $10.00 per share and 10,460 common shares at $15.00 per share both until May 1, 1973. 


(e) The company has entered into agreements to acquire, subsequent to November 30, 1972, Kagan’s Muffler Installation Ltd., Rapco Limited 
and Britannia Automotive Limited. 


( 
( 
( 
( 


8. LONG-TERM LEASES 


The companies have commitments under leases extending through 1995 which, after recoveries from sub-tenants totalling $1,963,916, call for 
future net rentals of approximately $3,345,000. 
Net rentals for each of the next five years are as follows 


AES TA rr nnn caches ROA, Aa PRR a iia te a $ 335,500 
NOT Ore tetera et en te Re aCe ee. 267,596 
[oA oon: AU cae ERD accent 269,320 
USCS BER ice Oe es ws Osc SRE CER te CR ete oe 253;353 
MOU eter crt erro Meme eg a tea ts, Wen, a RRs ts 232,730 


9. EARNINGS PER SHARE 


(a) The calculation of basic earnings per share has been made using the weighted monthly average number of common and third preference 
shares outstanding in each year and the net income of the company, both before and including extraordinary items, and after first and second 
preference share dividends. 


(b) Fully diluted earnings per share for the current year are as follows 
MieOmMe DETOTS. SXtFAOriNALy HEM 0c. sesicccssocexsses-sesonesevessenesnsicresaceeus. $1.10 
Be UMICONIG HOP TUNG! YOAN Ge g.cc veces se Oe vi ecots bee ead cteecaeaturneeen we Mek ela lees We 
Fully diluted figures are not presented for 1971 since contingent share issuances would not decrease the earnings per share. 


In calculating fully diluted earnings per share the weighted monthly average number of common and third preference shares outstanding in 
each year has been calculated assuming 


(i) full conversion of the convertible debentures and second preference shares on the dates of issue, and 
(ii) the exercising of the outstanding common share purchase warrants on the dates of issue. 


Net income used in this calculation, both before and including extraordinary items, reflects a reduction in interest costs, imputed earnings on 
exercise of the common share purchase warrants, and the related effect on income taxes resulting from the above assumptions. 


/ 
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Tan ACKLANDS LIMITED and subsidiary companies 


Notes 


1. The calculation of basic earn- 
ings per share has been made 
using the weighted monthly aver- 
age number of common and third 
preference shares outstanding in 
each year and the net income of 
the company, both before and in- 
cluding extraordinary items, and 
after first and second preference 
share dividends. 


2. In calculating fully diluted earn- 
ings per share the weighted month- 
ly average number of common and 
third preference shares outstand- 
ing in each year has been calcul- 
ated assuming: 


(a) full conversion of the conver- 
tible debentures and second 
preference shares on _ the 
dates of issue, and 


(b) the exercising of the out- 
standing common share pur- 
chase warrants on the dates 
of issue. 


Net income used in this calcula- 
tion, both before and including 
extraordinary items, reflects a re- 
duction in interest costs, imputed 
earnings on exercise of the com- 
mon share purchase warrants, and 
the related effect on income taxes 
resulting from the above assump- 
tions. 


Where fully diluted earnings per 
share figures are not presented, it 
is because contingent share issu- 
ances did not have any adverse 
effect on earnings per share. 


3. The decrease from 1966 was 
caused by the creation of 1,857,240 
convertible third preference shares 
in 1967. 


10 Year Summary 


1972 197%. 
$142,379,712 | $123,811,177 


1,395,118 


EARNINGS FOR THE YEAR 
Including extraordinary itemS................. 
Before extraordinary itemS.............s0:0 


DIVIDENDS 
Preference Shareholders .............c.ceeeeee es 589,725 


Common Shaneholdersw eee ae — 


53,904 


4 fi QP: 


14,425,869 


WORKING CAPITAL... 


FIXED ASSET Ss MeGlsei cesses mmennree: 13,1:75,%26 


LONG-TERM DEB Tsien sine aac semen 


24,517,691 


SHAREHOLDERS’ EQUITY ...............000... 20,023,029 


TOTAL ASSETS-...3) 2 ee | g0,899,85S 


EARNINGS PER SHARE (see notes) 
Including extraordinary items 
2.16 35 
173° 


Fully? Giluted 225.228 yeoman ener eee 
Before extraordinary items 


DIVIDENDS PAID PER COMMON SHARE .... 


EQUITY PER SHARE (Combined Common 
and Third Preference Shares) ................ 


NUMBER OF BRANCHES .}.............ccc00 


*As of March 31, 1972 


19697 1968* 1968* 


$134,900,759 | $116,705,941 | $ 84,834,234 | $ 19,838,899 |$ 16,899,600 |$ 12,578,025 |$ 12,272,781 


129,362,581 


129-921 85,530 64,677 


938,745 768,405 686,758 222,874 


812,471 


1,432,478 538,647 153,906 128,663 1097/18 104,783 


1,533,010 1,019,184 


183.235 
183,235 


169,466 
169,466 


286,243 
286,243 


1,655,088 
365,088 


451,955 
451,955 


(3,755,240) 
(3,823,163) 


1,673,901 
eet ore 


.2,420,819 
1,174,088 


60,000 
45,848 


60,000 
40,230 


60,000 
45,848 


097311 
58,018 


59,082 
83,197 


411,881 
381,558 


411,214 
356,615 


202410 
170,354 


2,421,916 


25,782,481 30,115,230 28,996,843 13,220,099 3,521,439 O19 127 2,864,230 


1,913,436 1,784,826 


2,770,064 


14,071,648 13,116,526 13,544,421 2,741,504 


10,157,540 


1,408,798 


2,644,004 1,965,492 


18,167,639 18,650,778 19,291,258 8,430,044 2,431,154 


25,182,041 23,117,447 15,494 886 4,055,455 3,628,889 3,448,494 Shee 


22,120;777 


42,232,692 8,693,763 8,394,397 


8,982,258 87,867,565 79,223,654 55,653,611 


11,062,262 


“Results for the years 1967-1971 inclusive, have been restated to retroactively reflect income 17 
tax reassessments. 


A ACKLANDS LIMITED and subsidiary companies 


British Columbia 


Accurate Pre-Hung Door 
VANCOUVER aseeeeg oe arene ee aaa eet L. Nygren 


Acklands Contract & Builders Hardware 
VEMCOUVE Rare eater eee te ence eae N. Chilton 


Acklands Limited 


Burnaby ae taenneien icra: cenne een eaten eet C. Hummel 
Campbell@Riveimencmme atte tenets. N. T. Bjarnason 
ChilllWackset een ohare ee rene: ae re eres J. Milino 
ChanbroOkeecnctececusty arc. cam ree ets A. Gordon 
Dawson7 Creek ete mantis coder aan L. Stefanyk 
FOMPTOURVON cannon cae ec eee eee cere L. E. Foster 
GOIGE IN fasecce eae Rete a eae eee J. Stewart 
Kamloops BAR At ba een et aL ee ae ae et L. J. Fitchett 
MaAGKEIIZIC arama naeacae nee nen nem Dick Campbell 
NE Tee lingreieen meneeirae hy vIM eM. 2 dem len ciune ons L. M. Hole 
NGISORB Sete crn ee mee Gee. J. L. Miller 
NeWRWeStiniliinSte tasacearrekcemeesnseeemesmeere: A. E. Stenning 
A ANANMKG120) NUR Faris Cod ohad cee emomatenan er gecanaatcRonnoebemAcoN? D. Scott 
Porte Alibenmnitee tkets.cern const ae tere pees emer ere er T. J. Aker 
Prince GEOrgeracerncca eto mere ee eee V. Russman 
PrimC@ RUDE Nise mamune ice creer caren te reee ee nena nee A. Majore 
GUEST C eee een cont ae tae, 3c eee iene ame Dave Gibson 
REVEISIOKE aid. tact hic. veer a cece eee: C. Phillips 
RIGKIMON Cistcsncmtree eet coh one ee ee C. L. Brown 
SPalWwOOd Satenet bomen ace eR eas een K. David 
I=) d @=\ol= Branerrrctaerae aloe daee Mrert lion: disor neec Rete So hoes H. Young 
Ural ae cerca ee Rete here oe Me ee R. J. Hackenschmidt 
Vancouver 
IMLOOMVenablesmStreetaes eee M. N. Clark 
S865. OSlehiSinec la marr nate eer C. A. Mayes 
55 EasteCordovarstrecian. saree D. S. Sinclair 
ITO Weste4FAVenUekis.acsss eres seers K. R. Turner 
I SSORPEMPCILO Mm AVC MIU C ana enntn nseetereenes R. J. Kelly 
ViICtOniaicais. act reee ceoancee Mee ccs eee D. Annear 
Williamsslbak ORs aoveccater ccs cate oenmenea ere D. A. Cameron 


Canadian Electronics 


CIM WAC Keereetcceais esate eee ee aoe te eee J. Milino 
KamlOOD Site. stem tisctca- atc oR en cetera: K. Blampied 
Nana Griarnmot ee ter gisicneta he nae emcees D. R. Brown 
NewWaWestiminstenimnctassseseaasie ae racer teen J. Douglas 
Penticton sare eed eee ne eee J. D. Strobl 
PhINCesGEOnG Crane nee nae ener ee eee W. Hall 
VOM ACCS eh iss Se eae eae H. Young 
Vancouver 

NOTGBRICHhANASBSINCC tee menses ene eee T. Pashak 

REMiGerallonmDIViSlOMusee sera arte A. S. Reynolds 
WiGtOtlakeirs saene oT ena ents ene nee tee DWE Clan 


Johnson Appliances 
VANIGOUVE Geerren ence cere renee aE Ne P. J. Van Kleek 


Major Appliances 
MAI CCUG lereiaercnce nce oer Cen ee ee ee ee J. K. Bannister 


Mercury Marine 
WAZ TIKOLOLU NLS) raaaaatnntiapiden perieeadsnepenecBancsbacuesonue mabe: J. L. Harvey 
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Taylor, Pearson & Carson 


Vancouver 
AIM FEYRAYe® G4 TULA TIDINGS Ol) socissccosnteeunsvocceden: R. J. Crowe 
FRE CONGSDIVISION Raaramanececa cater terra ereneatete R. B. Ayres 


Tru-Bilt Industries 


WANMCOUVE Rau cho ncecnscccen cba: cant ear RCnne oe eee ae J. Rowe 


Western Warehouse Distributors 


KaimlOOD Sie gasesaastejecccannin earner tre coment L. J. Fitchett 
Prince George wn. -aneertecccs merece eee eee V. Russman 
VAN COUVE Ii. cau als staan Gontortea’t aie etree eee M. N. Clark 
AYA V0} (0) (lc Weert ne cace ee nasecan caaccspmenprencacsustacnonned ec D. Annear 


Westward Distributors 


VANCOUVER sett mence co oare eee N. F. J. Callaway 


Alberta 


Acklands Limited 


BIGINM@ RE bares Sei arco ache eee oe cae ee W. Field 
Calgary 
ANOAK OSStES Er eee aera een eet A. Strachan 
2OWGaeStaS- Ease ae a ewe parte center Nae J. Watson 
GAIMMIOS Carer aie pees ea eenae teeter ater eee B. Risdale 
Draytont Valleyeteer rnc. aces temer rtee eer R. Dombrosky 
Edmonton 
O51 S=63eAVCMUC ters ssees oe nenaat eee enna M. T. Anker 
Rental Division: 9515-63 Avenue................ C. Knull 
1OSOS=TOESIr6Ctae uence en ceo eee W. Fedorak 
14540 = ISSAVERUCe meses sera. \reroaseeenee eee E. Watson 
AOSi OARS Ie Stree ether tence erence eee A. Locken 
1225 SRF Ott ROAGK Sr tsussetee coos ete eee en ee P. Lanctot 
EGSOmaaRe tet ro ere en eee oe ee R. J. Admundsen 
FOXN Gre kes ie eit ers beseech name mae ner K. Bliss 
Grande Cac: tance corns cote eaeeneer ee ee neeee B. Delisle 
GrandenPraliniaus sane see etree. colette einer net ee R. Jones 
TL AQUROT Ali ees MOE h Ae a aaa bees Sah wer esa) Gordon Ireland 
LaCOmbecne ski gite ase tea eee eee tee Hans Spelt 
Sth bGleig ene: hs. vaccemeeerctee teceasteemmarann nee Arnold Dixon 
OS Ao VG AIRE) Rnnenmeretton gu csaccencadsdnactetectieostann W. Campbell 
P6ace RIVEl sae. tute atten retin meneeeece can Douglas Alm 
Red VDECi eon eee eee eee A. L. Stambaugh 
Rocky Mountains OUSCtmmeqentserataestenenr D. Loucks 
Slavenbaker 2a Gras ac cue rseea ements R. D. Wright 
Stettle rises ain ecco taact reece eke er ee J. R. Snyder 
BIE= | oY =| eeene anime end eetremnasen fear Mndito ss asco R. McGregor 
Whitecourt... oo c6e wee eiescattees caek mere cert M. Clarke 
Canadian Electronics 
Gallary easatacteakanaseatanecneeey eee eereee eta seater Ron Elliott 
EGIMONntOnicuti: coceacrit creme ree ree M. J. Poissant 
eth ridge: acrtee eee ee G. R. Gorzitza 
KloyalminSte race cnc eee teats eee tees R. Gardiyash 
Red: Deer ian ee eee ene rerns D. Crawford 


Major Appliances 


ECUIMOMLON issigckasen eee es oases Ra Geasusch 


Taylor, Pearson & Carson 


Calgary 
Aol = 2the Street NE, sincsccsssssastedess see R. K. Hoffman 
4340 Manhattan Road S.E................... J. E. Dryden 
MaCnIMee SO Dian ascites meee nena B. Curtiss 
OGIO MAV.EH USING Wireic..ncaiuhcesdecencnere Meee eee T. Heath 
Soom MAVEMUCS SIW asics ce ter wens A. Cipperley 
Record Division, 538-42nd Avenue............ G. Chow 
AVE SHOU acetone aeons coset eee mien Don Busch 
Edmonton 
GIOG-—S2md VAVEMUC: SE recess R. W. Slobinyk 
MOOS ile AVEMUC Sc ccnetacsccs. annidoienateeerare- K. J. Kiraly 
MS OS-GOrSiieCticnea: came rmescenrorsersseeaercrtete J. Molofy 
NGMZORiil PAVEMU Circ, contesscantegenons<cooces J. Schatkoske 
MOOS MOAR SUC SIs rrccctes ns setarecesecomncet W. E. Saunders 
Machine Shop, 11015-120 Street...R. D. Penman 
NIGCHCHMOM nelly cespescenss-actcusemtnencuserernsen F. J. Reynolds 
Rt GIMME) OC entender ctonn cb eand ony atin maaan mere W. Read 
SS TM Lar CLM e ee trsentat aa stictjnstea ductus actuestses 20 Movers N. A. Hancock 
NENG Keven nme lectet weraare ca easuratctaaacs cbeteaeate me aoe L. J. Birnie 


Western Warehouse Distributors 


GANGA cee teen tierce cae? J. E. Dryden 
| EG NTNOAOIIE cotmneaeaceden tatatean sree ae ae Mate Ore testers K. J. Kiraly 


Westward Power Equipment 


FACHHRIO MUON seneres etc ket ssuetiesaamuce sm eena tee E. H. Martin 
Saskatchewan 
Acklands Limited 

[NSBR OR henthaceRenete ecole nomena ete eam ar ee G. Colenutt 
(CHEN IYOLIE eee etree one te etc ere ee er a E. Blahut 
EGIISUIMEVAN Raat alk Ao ern er cies Setar eer tate Sa ere ee M. Geiger 
J SISHUEAUS Tes harcore diets OO tn ic Pe P. Pfeifer 
IUGISOMMBAVE nee remcenn Cane. seers segs usin ares G. Tourand 
[rikUiinm OO) (Ollie tenaireh Ann Seon siaetary Menara ner RR cee Sanne ree nmere pe aes Tleeaink 
IINNGIC RSI Viresnettece ec eaer. at menos eae eastern iuet G. Beamish 
iE} MIG EUR saqanetaatecek teen astaecescomen neon M eeeserere mean et J. Schatz 
WCAGOW cla KOm se cera niin: aeiteneda eatin ee ee etetr ait A. Doidge 
INAS IG ITU ae AR Rea res iat ee oR at CARNE. Bateeet yn S. Bartlette 
NOOSE AW ae eee erent name te ee eee enue ee M. Blanch 
MOOSOMllisen ae sorereee ccecereittmer ene ert on cain neers G. Ewen 
IND a Willtwaeent nutearamen rise ceeteetensaneotated eannanare: L. Swaney 
NOMA EXE IOI Rel ak concmadcenrtnedemernsnos poedensnaccnnede: D. Sparrow 
ONTO OK Ree Meee teicns. 5 caer ocoene un: reread ae ect a L. Strouts 
PRIN CRA IIDE Tess ances mre cartean cea eateemnauametes neem one R. Wood 
Regina 

Gilde Dewdney AVe muerte cane cs eeerere ori J. Brill 

Ole ScanthRSiectie rem etn pcie nian J. Davison 

BOGVES HOODS cornice iin ao. coo N. Bobowski 
ROSGIOWI, oytetaac teneces se Recto era nine eanlte R. Peterson 
Saskatoon 

NOZBAVEMUes Dis NOttit.csremcstrencnsteccen F. Tomkewich 

HOUZEEWaMmteAVeNnUGs sacuteactesctss nn maaninetons M. West 

HAO2ZMOUEDECRAVE MUG ratessscs sere: cacnereseasnerte K. Javens 
S Willen GUI ON aeeeee cee cae ese neta sos nuh otis G. Hebert 
"ING Gal (Greener artrre nana Oe Rete nin tn Stee eee J. Duerr 
USI IID Scouse adgestiochiasccntecaseoetgorcbcdias ee ped Seman B. Schafer 
WeVoUiiteecs: on terete tae erreree te rises ttn ns B. Freistadt 
MORKIO Mt re Meee eee area enc iaec om etncemeie R. Baker 


Ashdown’s 

DOORS re AM ier cn tn rock Baath Me ia L. Temple 
Powertown 

SVN WAL Uae" 6 co OPN ec ae W. Walker 


Western Automotive Rebuilders 
SASKATOON Renee ee eae ee ree ot et ak A. H. Main 


Western Warehouse Distributors 


FRE CMe eecemrs yee aes sens cache asneecene dance soomaneilss J. Davidson 
SEISINEMUGYCIN casei anepennagian de Bae sooaeseeraeepaaese ead ea aeeee L. Utigard 


Westward Distributors 
SASKALOOM ee ete aot rea ie atcnnaul ii miconk T. Stokes 


Manitoba 


DAC SuIVANAGOR nic. susie Senna eaten A. G. Harbor 
Acklands Limited 
Brandon 
OMICS IN: OMe Clamnacteereer numa es ecccne O. Reiffenstein 
Automotive, 609 Pacific Avenue..............0. B. Davis 
BOOM STOO! SW OlMesenssacusscsosssons ssoocasposeveceuans M. Repin 
DA UNOIAIIAR tase cobtetoiosepeanen mantaudsanaaenvce oun aan: Bill Smigelski 
falls OWgeaseter mecemesr hee en a eee ec a ae Vern James 
UNE NAVE? sco scoc cea acomaneseossstbocunosnaceuatticitrecrePeeee: B. Cadoreth 
iy iin KO Weare eee mere ce cect auecenAt ads Sheldon Leblanc 
INGE Dal alma cret pene meee: week costes paeneeecoh seteanencs N. Hasiuk 
SHEN dhs vac eataeneneaminn hon ean tnee ae adimaaeoReee Roland Dupasquier 
TNS? ES ze vaca coe ere anetacegedunnesasec aseiaceacece weno cenmeee R. Quaal 
UAAKOUTM OSC al errs Set degs docoazatenicmehamee asaatesedeoaueree ester! B. Woods 
MaNSCOMGn ereerencr et ewer cca tia aetna an. D. Rondeau 
MINGLE Weerecer ta tamttesieat name nccn ae napaatancn ise en, D. Heaman 
Winnipeg 
WAS) TAIKCIC TINGS TAWENMUIE  asnccae ceceanncceesereansoonne Roy James 
TANS) (BNP NONRC|. “SHIREYEN pose eocemtanscc User cebaeace Aime Le Bleu 
EXON E WS] qYOl0) MSUWOTOlPrasecsedoceicudnooncneare meeencte Robert Cote 
Canadian Electronics 
VAIN IOS Onreteeesa cree teen aenennasunaetaanteudk toeenvaans E. Tackaberry 
Gillis & Warren 
BAU iil meerree se meta ect aieec suas ce bane, ean ets N. Prokopchuk 
FOR Ctali Viromtees extn dne ee ee Me ens cen Eee te is W. Freres 
ROmaG er la Rial comaccrtesscanrsctctce. eke tere nana P. Fidelak 
St BOMiMACE ewe rte nadan cua t iGoeeeeton des G. Rajotte 
SWAME RIVE lieeraiine tuctussesesmeantaoestasccnicc amar nae G. Cowan 
Winnipeg 
IS4OnS angenteAVenUes.cccsnccpncden-0s ces cedeateess K. Clark 
MACHINEES NO Oi neie ota aret me nace oeras G. Johnson 
2 Om Nalin wOUCE tereererrer rere acrecinan eaten orreer Sid Lewis 
Edie OnAG CMAN. CIMUC i neraeecnuttte ner Grant Shaw 
H. C. Paul 
WHIMMID OG Oi ccdeaecetr tthe carcscnaeeean ces satyeoumhe eomiain ese aes HeGrpaul 
Major Appliances 
VAI BI OTe%e Lecreneet (ante eetenadoan ame nent coins A ecm ome Chas. Smith 
Mc & Mc Metals 
NATTA Of=1¢ eheemmeanceet Seetnunedas Rane sc cucipe nanan Paul Worster 
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Powertown 
leyinin: salk@rantascanntwaee eammee nce ceorer nearer G. Davey 
VAT GHAI eX s:0 Weer tease cect ecenaareinac: osannctekiddke Seudcstee O. Lilke 


Western Warehouse Distributors 
MAU) Vb OX 216 ereep oer erin: Soda adanctstkenboremdadshris aorcochiaeaer D. Mitchell 


Westward Distributors 


aT al eV O12%0 Bee rene mree en Ren sth per ota tmaatscutocsdecctbons B. Thomas 
Ontario 
Acklands Limited 

BrainttOrlisaccscdecs ste sesee ie ate ER ee D. Falle 
Dryden 

TILAYS focal te | Peanut eterno spineeen neotaccsbOSububoycoocue P. Collins 

TAGS ColonizationeAVenUicr:s sameeren V. Skillen 
Fonts FfanC@S sass: ceca eee eee eee J. Cooper 
larmnillt@ mites: Se: csccueteen cto Ceee tee teeeene N. F. Jefferson 
CSIRO) Ks Centon nr ARERR AS een Nach So Nitin hee aranguoascns J. Brinkhurst 
Kitklandilake:.k Sucecca vecuaceesetcee biceecemte en tenet G. Ryan 
TB6) (9 (01g ARERR ER RR Rah Crs Ck aba de T. Matheson 
Nei EIR] 22 (9 Je cabana cr caniien de ncatisn ation sdbacaadeannaaeld E. Lacy 
SEM Reeser ace oe ee te Oe eae erence nee G. Lavoie 
SauittSter Manieve see ieee ee eer L. Hannah 
Ste Catharines ech wae ueece cea ee eee J. Price 
PSIU(O | OVS) AY erpamneesests ho aasunchertses paca rcccanbtedeoomc. 0500 K. McKinnon 
Thunder Bay 

SSily-Mayestneet ING a eaaane es coerce ae S. Lawrence 

MachinesSMops.n.ccet ts neue ccomee ee ener W. Graham 
TPIRAMNINS ce eee tec meen teem ee eee L. Luxmore 
OTKOMOns mete ce ee nee aera W. C. Philpott 


Gillis & Warren 
TAUIRG SK. Bayon ccerencuate sen heen cee ease eae A. Hope 


Leisure Products 


FAT OM ieee actrees. Cotann emt escent Tom MacKay 
Marshall-Ecclestone 
TUFTS oes eet se cee ke eee E. Kent 


Mines Assay Supplies 


inklancsEaKerr. ces wter tates cee ce meee eee G. Ryan 
Steel Distributors 

TOKON(O: fae sche tiancocl accuser ee eee ee ee P. Peckham 
Tradeway 

REXGAIE cc cicurgie ie caren eC ee eee B. Roper 
Western Warehouse Distributors 

TUM SA BAY is... cnc ersxcooiaenesne sca cee eee A. Hope 


Westward Distributors 
Rexdale 2 re rs Bie APS eee eee C. Code 


Quebec 


Acklands Limited 


AIMOSE hee ect ath cate Eee err eee eee G. Belhumeur 
Seg Kodak tot meaner ie Peek RAR ae Ac F. Cossette 
a PTU GUS acca tsseetas sie ee wrte aan tie oeeee ae ae R. Vincent 
ORAM Vleck aly we cee eet sea a amene J. P. Gironne 
MataGamiloscutctwet ches caren eters orate eee D. Morissette 
Montreal 

2430) ,HaurentianrBiVG mane eee R. Quinton 

OOO BNA eee tentncosene ere Nee cote D. T. Langton 
TRO UUN AA ie sche. nrennias hee nabaen sons. hears sont once poeeadeaancd G. Baribeau 
SINE NW AIGIRO Fe lads anne sete cenee snsnsneseetararnaentacescoc M. Gelinas 
Trois “Rivieresz.3:..k eee ee ee eee J. Chamberlain 
Val D’Or 

AQO Centrale nk.ccascaacncd eee cutee eee H. Fortin 

l3s6ehanicanay Avenue. tant een tee K. Burke 


Western Warehouse Distributors 
Montreal renee, Sete Ne eee G. Patenaude 


United States 


Peerless International Incorporated 
Atlanta Geordiaaen. secne omen R. W. Wickersham 


Diet «) ome eh 
One of the popular leisu 
products distributed by Acklands 
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; The Mackie Data Centre — Winnipeg. 
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